
Simplify Spending: Gain Control and Save Time with Spend Management Tools

Organizations make better decisions when leadership has a clear view of where and why money is spent.

To achieve that level of clarity and improve the financial health of the entire operation, small businesses
and nonprofits need quicker, safer and more transparent ways to manage spending. Traditional methods —
like manual expense tracking, paper receipts, and shared company credit cards — can be complicated,
time-consuming and prone to errors. Today, businesses and nonprofits of all sizes are finding ways to
ensure spending aligns with company goals.

Spend management tools offer a modern solution. Through a combination of automated expense tracking,
virtual charge cards and easy-to-use mobile apps, they improve transparency, protect against fraud, and
maintain compliance with corporate policies. 

Let’s look at virtual charge cards as one example of added security and flexibility. Rather than a single
plastic card that can be lost, stolen or skimmed, virtual cards with unique numbers and codes can be
generated — for example, ones for specific vendors or subscriptions — helping to keep spending organized
and preventing overspending. Plus, if a personnel change or fraudulent activity occurs, individual cards can
be turned off instantly without disrupting other payments.
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As profit margins shrink in this fast-moving, high-pressure business environment, no expenditure can go
unscrutinized. Organizations that understand their spending and streamline administrative tasks are better
positioned for long-term success.

CBM’s Accounting & Advisory Services Can Help

Our goal is to help you move faster, spend smarter, and grow with confidence — while we manage the critical
functions behind the scenes. With expertise in strategy, markets, audit, and tax, we work alongside you to
strengthen operations and achieve your most ambitious goals.

Consider the additional benefits:

Automated Spend Approvals: Reduce administrative burdens and streamline approvals to
save time and reduce mistakes.
Real-Time Accounting: Know how much was spent by whom and why, without waiting for
monthly statements or reports.
Budget Control: Set spending limits upfront so team members stay within budget — giving
them autonomy without the need for constant oversight.
Simplified Information Gathering: Eliminate the hassle of collecting and managing
receipts while improving compliance and audit-proofing the organization.
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